
Previous: 7,863.0 PSEi change: 0.56%

High: 7,910.7 Best: SMC +3.24%

Low: 7,869.4 2nd best: SECB +2.56%

Close: 7,907.0 2nd worst: DMC -1.92%

Val. traded (mn): 3,296.5 Worst: GLO -2.60%

Tenor Change Yield Tenor Change Yield

3 months +0.0050 5.7810 5 years -0.0040 5.9720

6 months +0.0060 5.9450 7 years -0.0150 5.9460

1 year -0.0060 6.0940 10 years -0.0290 5.9280

2 years +0.0070 6.0420 20 years -0.0250 6.0350

3 years +0.0050 6.0130 30 years +0.0010 6.3140

4 years +0.0020 5.9910

Previous Close Previous Close

PHP/USD 52.520 52.445 EUR/USD 1.1313 1.1323

Tenor Change Yield Tenor Change Yield

3 months +0.0062 2.4484 5 years +0.0266 2.2049

6 months +0.0217 2.4752 10 years +0.0247 2.4230

2 years +0.0246 2.2662 30 years +0.0115 2.8731

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Philippine equities rose while local fixed income yields fell on the back of bargain-hunting. Meanwhile, the Philippine Peso gained as investors took 

profit from the recent strength of the greenback. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities staged a rebound as markets anticipate Brexit and trade developments. US Treasury yields recovered despite disappointing economic

data in the US. Meanwhile, the US Dollar extended gains buoyed by the stability in Treasury yields.

 The Philippine Peso appreciated slightly against the greenback as investors
took profit on recent strength of the greenback. The USD/PHP pair closed at
52.45 (-0.14% DoD).

 Local fixed income yields fell on the back of risk-on sentiment as demand for
government paper and global market yields dropped to near-term lows. On
average, yields fell 0.48bps, led by the long end of the curve which fell 1.77bps.

 The local equities market advanced on the back of bargain-hunting amid
global risk-off sentiment due to a recession probability in the US, slowing down
of Europe and worries that China will not be able to sustain the fiscal pump-
priming due to its large real budget deficit. The PSEi closed at 7,907.03 (+0.56%
DoD).

 The Philippine Senate has transmitted the national budget to Malacanang,
ending the bicameral deadlock over this year's P3.76 trillion spending plan which
has threatened to drag overall economic growth. Senate President Vicente Sotto
III announced that he had signed the budget with "reservations", attaching an
annotation focused on post-ratification changes made by the House of
Representatives.

 GT Capital Holdings, Inc. (PSE Ticker: GTCAP) released its results for the full
year 2018. The conglomerate reported net income of P13.4 billion, a decline of
about 6% vs last year's P14.2 billion. Core net income was at P13.7 billion vs
P15 billion in the prior year. Consolidated revenues were 10% lower than 2017
on account of a significant decline in auto sales in 2018. 7,600

7,700

7,800

7,900

8,000

8,100

 (30.00)

 (20.00)

 (10.00)

 10.00

 20.00

 30.00

 40.00

 50.00

3/19 3/20 3/21 3/22 3/25 3/26

Total Net Foreign Flows (USD mn) PCOMP

+0.56% DoD; Net foreign 
buying: $7.05mn

0.33%

0.55%

0.72%

0.75%

0.76%

-0.1% 0.1% 0.3% 0.5% 0.7% 0.9% 1.1%

MSCI APxJ

DJIA

S&P 500

MSCI World

MSCI Europe

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities managed to end higher on tapering concerns over a slowdown in
earnings growth and possibility of a recession. Investors continue to await
developments on Brexit and upcoming US-China trade negotiations. The DJIA
closed at 25,657.73 (+0.55% DoD), while the S&P500 ended at 2,818.46 (+0.72%
DoD).

 European shares recovered along with global markets as recession fears wane.
Investors also await Brexit developments on Wednesday as UK Parliament will
express its view on how Brexit should proceed. The MSCI Europe closed at 127.35
(+0.76% DoD).

 Asian equities rebounded after Monday's slide as concerns over global economy
fade. Investors are also observing trade developments as US officials will visit
Beijing on Thursday and Friday. The MSCI APxJ closed at 523.82 (+0.33% DoD).

 US Treasury yields mildly rose despite weaker-than-expected data on housing
starts (Act.:-8.7%MoM, Exp.:-1.7%MoM) and consumer confidence (Act.: 124.1,
Exp.: 132.5). On average, yields rose by 1.92 bps, with the 10-year rising by 2.47
bps to 2.4230%.

 The US Dollar rose as US Treasury yields stabilized despite disappointing data on
housing starts and consumer confidence. The DXY Index closed at 96.736 (+0.18%
DoD).


